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€31,580 INSTANT EQUITY

lake advantage of the credit crunch.

lavira's property developers are releasing equity from their
existing developments.

With our properties in Tavira, you get the security of established occupancy and rental rates.
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OVERSEAS PROPERTY 11

Spain may be struggling, but Portugal is prospering, says Mark Hughes-Morgan

HILE neighbour

Spain suffers from

a . catastrophle

property down-

turn, Portugal

COnNUEs Lo pros-
per by focusing its appeal on
an inereasingly upmarket
clientele.

Prince Edward tip-toed nto trouibe
recently wihem ke wenl to the Alfaree
Lo present Duke of Edlinbungh awards
Lo |i-:n:uul children. Fis viskt — paid for
by developer Andre Jourdan — was
seen us o publieity stunt for Jourdan's
ltest development, The Recidences,
in the purpoge-ballt redori area of
Vilarmdiur

The Resldences {68 the newest and
smartest development Iln the
Algarve, intended fo  provide
overything you need on gte — from
severi] chumpionghip golf courses
on r doorstep, shope (yet Lo he
BuiL], propercy management and
spa and restaurant faciklities. It i8
ofne of g marmiser of Alfarre I'.'|E"."IE"|I:I!]-
ments looking to entloe thoge wiho
LAl fenve money Lo spend

It ks also the first development: 1n
Portigal to embrace the COncept of
p::'.rﬂ.tﬁ!&' owned apartments
manage l‘.‘r%'_a tve-sLar hvotel, in this
cage The ivoll Hotel, [neluding
dlasmunted aceeas to the kotel's Tacll-
Ities and A rmanaged rontal sciveme,

Stuart Robson, chairman of &
Meweastle-based advertising
somrpany, and his wilfe Denise hawe
Faded up Loa three-bed penthouss
n The Kesidences from Lhe time-
hare they had in the long-
stanlished Vale do Lobho golf resort

“We Tound that Vale do Lobo has

WEELE OVerpoplated,” says Stuart

Portugal was becoming very much

ur second home, and we had been

A e
-<pec developments in Portugal, such as those In the Vale do Lobo resort, are popular

BANICING ON SUN,
SAND AND SEA

looking for fowr or Owve yeaTs to buy
smething. We thoupht we wanted a
villa," When the properties were
nearly ouilt, however, toey looked
iEain. “We realised we didn't want to
WOrry alpont a MANAgtmant
cmpany. We just wanted Lo lock up

and leave. And with the concierme
gervice here, it°s like having yowur
o'%n apartment in a fve-star hotel "

The Robsons pald ‘zround
E008,000° for thelr apartment, and
tlevelagsers clalm the whole rJ.-l'!'ﬂ-.l-:rP-
ment 15 Bl per eent sold. Buti this

ineludes investors who bowght and
are looking to resel], which suggesis
room i negatistion

If vou join the rental scheme, run
by Lhe '.["j'.'-'.:'.l Hatel, it markets your
property in redurm for 50 per cent of
the retiurn. The Roksons also pay a

gervice charge ol aboat T4 500 a4 year
The Resldences nave a spaclous lesl,
ot in the apartments —with 106
ceillngs and BN windows — and 1n
the landscaped and pool Arens

The Portuguese have gemerally heen
meore Giscerming whoat sver-develogs
ment than the Spanizh with ever
tiphtening plinning restraints.

OTHINCG uilt now In the
sepsicde area s higher than
throe EtOreys, mnd
FFI""-I'IF'.I.III ol green space
has to ba teken into
pecount. Mo building can be cloger
Ehan 500 metriz to the seh front

In the more developed heart of
the Algarve, sorme areas are nolb &
pretty slght — particularly in
Albuielra, with (8 infamos ‘steip’
and all its feh-and-chip shiopks.

But even here the focus has
changed. The Eden development
plinned for completion in 2001, is &
clussicr proposition. Being buils by
Grupa Duarie on ithe ecdge of
Albufeirn, Eden also has a hotel tie-in
— with Radizsom, It kas one aed twio-
bedroom apartiments, three-Ded
ro0rn Cownionkses and four-Dedroom
villas, Prices start at L2750, 000

Elgewhere, (he Yale das Flores
development, under conslaletion iR
Vale do Lobo, with 115 pools, apas
And Sporis complexes, also has a
hotel an site — Le Meridien Dons
Filipan — although it does not haweo
any direct involvement with the
devrelopment Frices are f[rom
!.':!-!m.'-".':' for i one-oedroom 08t to
arcniad ©1.5 millon for a villa,

B THE Restgemony, (0951 289 110 280,
resReTe S Ciora com. Eden
Bbesorl, ST 253 250 112, edefiore-
sortwel. Vale gdo Lohg,

B35 2R 355 000, valedaloty, Corm




